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BULLDEX SNAPSHOT
Commodity Expiry Open High Low Close % Change
MCXBULLDEX 25-Sep-23 15611.00 15725.00 15611.00 15633.00 -0.16
MCXBULLDEX 25-Oct-23 15678.00 15797.00 15671.00 15715.00 0.11
BULLION SNAPSHOT
Commodity Expiry Open High Low Close % Change
GOLD 5-Oct-23 58550.00 58695.00 58523.00 58593.00 -0.06
GOLD 5-Dec-23 58932.00 59144.00 58924.00 59013.00 -0.03
GOLDMINI 5-Oct-23 58576.00 58726.00 58527.00 58610.00 -0.05
GOLDMINI 3-Nov-23 58862.00 59009.00 58840.00 58918.00 -0.03
SILVER 5-Dec-23 71750.00 71849.00 71210.00 71419.00 -0.72
SILVER 5-Mar-24 73064.00 73380.00 72750.00 72980.00 -0.62
SILVERMINI 30-Nov-23 71830.00 71940.00 71308.00 71526.00 6.77
SILVERMINI 29-Feb-24 73111.00 73544.00 72949.00 73162.00 8.29

OPEN INTEREST SNAPSHOT

Commodity % Change % Oi Change Oi Status
MCXBULLDEX 25-Sep-23 -0.16 4.95 Fresh Selling
MCXBULLDEX 25-Oct-23 0.11 0.00 Short Covering
GOLD 5-Oct-23 -0.06 -1.31 Long Liquidation
GOLD 5-Dec-23 -0.03 2.35 Fresh Selling
GOLDMINI 5-Oct-23 -0.05 0.19 Fresh Selling
GOLDMINI 3-Nov-23 -0.03 3.33 Fresh Selling
SILVER 5-Dec-23 -0.72 5.36 Fresh Selling
SILVER 5-Mar-24 -0.62 6.79 Fresh Selling
SILVERMINI 30-Nov-23 -0.67 6.77 Fresh Selling
SILVERMINI 29-Feb-24 -0.61 8.29 Fresh Selling

INTERNATIONAL BULLION SNAPSHOT
Commodity Open High Low Close % Change
Gold $ 1913.55 1916.30 1905.50 1906.30 -0.10
Silver $ 23.06 23.09 22.75 22.84 -0.92

RATIOS

Gold / Silver Ratio 82.04| |Silver / Crudeoil Ratio 9.73 Gold / Copper Ratio 79.97

Gold / Crudeoil Ratio 7.98| |Silver / Copper Ratio 97.47 Crudeoil / Copper Ratio | 10.02
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Important levels for Importers/Exporters
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Important levels for Jewellery/Bullion Dealers

-

Booking Price | Booking Price

s/,’ Booking Price | Booking Price
W for Sellers for Buyers " for Sellers for Buyers
MCX GOLD 58903.00 58283.00 MCX SILVER 72139.00 70699.00
59113.00 58073.00 72899.00 69939.00
N Booking Price |Booking Price for
& for Sellers Buyers
83.14 82.78
RUPEE
83.36 82.56

Booking Price | Booking Price

\\( Booking Price | Booking Price
W for Sellers for Buyers for Sellers for Buyers
COMEX 1919.10 1893.80 COMEX 23.25 22.43

GOLD 1932.00 1880.90 SILVER 23.56 22.12

Click here for download Kedia Advisory Special Research Reports
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Technical Snapshot
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BUY GOLD OCT @ 58500 SL 58300 TGT 58800-59000. MCX
Observations Ol & Volume
Gold trading range for the day is 58435-58775. [l openint [l Volume
Gold prices steadied as traders digest fresh US CPI figures. 800
600
The yield on the 10-year US Treasury note rose to the 4.3% mark, 400
approaching the 15-year high of 4.34%
200
Headline annual inflation rate rose more than expected in 0 S—
August, prompted by high oil prices 25-Sep-23 25-Oct-23
Spread
Forecast for the Fed's next steps changed little after the CPI GOLD DEC-OCT 420.00
release, with a pause in rate hikes priced in for next week GOLDMINI NOV-OCT 308.00
Trading Levels

Commodity Expiry Close R2 R1 PP S1 S2
GOLD 5-Oct-23 58593.00 58775.00 58685.00 58605.00 58515.00 58435.00
GOLD 5-Dec-23| 59013.00 59245.00 59125.00 59025.00 58905.00 58805.00
GOLDMINI 5-Oct-23|  58610.00 58820.00 58715.00 58620.00 58515.00 58420.00
GOLDMINI 3-Nov-23| 58918.00 59090.00 59000.00 58920.00 58830.00 58750.00
Gold $ 1906.30 1919.80 1912.50 1909.00 1901.70 1898.20
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Technical Snapshot
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BUY SILVER DEC @ 71500 SL 70800 TGT 72400-73000. MCX
Observations Ol & Volume
Silver frading range for the day is 70855-72135. I openint W Volume
20000
Silver dropped as investors were digesting the latest inflation
rate report. 15000
The annual inflation rate in the US rose for a second 10000
consecutive month to 3.7% in August
5000
Consumer prices in the United States rose 0.6% 0 . Fip o5 m o
month-over-month in August 2023 moee “ar
The data aligned with other results that strengthened the Spread
hawkish scenario for the US central bank SILVER MAR-DEC 1561.00
SILVERMINI FEB-NOV 1636.00
Trading Levels
Commodity Expiry Close R2 R1 PP S1 S2
SILVER 5-Dec-23 71419.00 72135.00 71780.00 71495.00 71140.00 70855.00
SILVER 5-Mar-24 72980.00 73665.00 73320.00 73035.00 72690.00 72405.00
SILVERMINI 30-Nov-23 71526.00 72220.00 71870.00 71590.00 71240.00 70960.00
SILVERMINI 29-Feb-24 73162.00 73815.00 73490.00 73220.00 72895.00 72625.00
Silver $ 22.84 23.23 23.03 22.89 22.69 22.55
Disclaimer: hitp://bit.ly/2ziDavw Page No. 5
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Gold prices steadied as traders digest fresh US CPI figures. The yield on the 10-year US
Treasury note rose to the 4.3% mark, approaching the 15-year high of 4.34% touched on
August 22nd. The dollar index was trading around the flat line after rising to as much as
104.93. Headline annual inflation rate rose more than expected in August, prompted by high
oil prices but the annual core rate slowed as anficipated. Forecast for the Fed's next steps
changed little after the CPI release, with a pause in rate hikes priced in for next week, while
the odds for a 25bps increase in the fed funds rate in either November or December
continue to hold around 40%.

India discounts widest in seven weeks, China premiums bounce back - Discounts on physical
gold were highest in seven weeks in India as sturdy domestic rates restricted purchases, while
premiums in China swung higher on some demand optimism flowing from the country's policy
measures to support the economy. In top consumer China, premiums climbed to as high as
$55 an ounce over global spot prices this week, tfraders said, from $20-$38 last week. Official
data showed that the People's Bank of China increased its gold holdings to 69.62 million fine
troy ounces at end-August. In India, dealers were offering a discount of up tfo $5 an ounce
over official domestic prices, up from the last week's discount of $4.

Highest first-half gold demand from central banks on record - Central banks around the world
added a record amount of gold to their reserves through the first half of 2023. Net cenftral
bank gold purchases totalled 387 tons through the first half of the year, according to data
compiled by the World Gold Council. That was the highest first-half total since the
organization started compiling quarterly data in 2000. China's PBoC was the biggest buyer,
followed by Singapore’s MAS, while Turkey turned to be a net seller in Q2 due to local market
dynamics.

Gold demand falls in Q2 as central bank buying slows, WGC says - Global gold demand
excluding over-the-counter (OTC) trading fell 2% year-on-year to 920.7 metric tons in the
second quarter of 2023 as central banks slowed their purchases and consumption by the
technology sector remained soft, the World Gold Council (WGC) said. However, demand
from both jewellers, which account for around half of gold demand, and investors, who see
bullion as a safe asset during periods of global instability, remained resilient, supporting high
prices in April-June, the WGC said in its quarterly demand trends report. Demand shot to an
11-year high in 2022 thanks to the biggest central bank purchases on record.
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Seasonality of Gold
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Seasonality of Silver
76000 1.10
74000
1.05
72000
70000 1.00
68000
0.95
66000
64000 0.90
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
== Seasonality Since 2018 == Mcx Prices 2023

Disclaimer: http://bit.ly/2ziDavw Page No. 7

@ kediaadvisory.com m @kediaadvisory O /kediaadyvisory @ @kediaadvisory 0 /kediaadvisory



i

i i,
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Seasonality of USDINR
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Date | Curr. Data Date | Curr. Data
Sep 11| EUR Italian Industrial Production m/m| | Sep 14| USD Core Retail Sales m/m
Sep 12| EUR German WPIm/m| | Sep 14| USD PPIm/m
Sep 12| EUR German ZEW Economic Sentiment| |Sep 14| USD Retail Sales m/m
Sep 12| EUR ZEW Economic Sentiment| | sep 14| USD Unemployment Claims
Sep 12| USD NFIB Small Business Index Sep 14| USD Business Inventories m/m
Sep 13| EUR ltalian Qtr Unemployment Rate| | Sep 14| USD Natural Gas Storage
Sep 13| EUR Industrial Production m/m| | Sep 15| EUR French Final CPl m/m
Sep 13| USD Core CPIm/m| |Sep 15| EUR ltalian Trade Balance
Sep 13| USD CPIm/m| |Sep 15| EUR Trade Balance
Sep 13| USD CPly/y| | Sep 15| USD Empire Manufacturing Index
Sep 13| USD Crude Oil Inventories| |Sep 15| USD Import Prices m/m
Sep 13| USD Federal Budget Balance| |Sep 15| USD Industrial Production m/m
Sep 14| EUR Main Refinancing Rate| | Sep 15| USD Capacity Utilization Rate
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This Report is prepared and distributed by Kedia Stocks & Commodities Research Pvt Ltd. Our SEBI
REGISTRATION NUMBER - INHO00006156. for information purposes only. The recommendations, if any, made
herein are expressions of views and/or opinions and should not be deemed or construed to be neither
advice for the purpose of purchase or sale through KSCRPL nor any solicitation or offering of any
investment /trading opportunity. These information/opinions/ views are not meant to serve as a
professional investment guide for the readers. No action is solicited based upon the information provided
herein. Recipients of this Report should rely on information/data arising out of their own investigations.
Readers are advised to seek independent professional advice and arrive at an informed
trading/investment decision before executing any trades or making any investments. This Report has been
prepared on the basis of publicly available information, internally developed data and other sources
believed by KSCRPL to be reliable. KSCRPL or its directors, employees, aoffiliates or representatives do not
assume any responsibility for or warrant the accuracy, completeness, adequacy and reliability of such
information/opinions/ views. While due care has been taken to ensure that the disclosures and opinions
given are fair and reasonable, none of the directors, employees, affiliates or representatives of KSCRPL shall
be liable for any direct, indirect, special, incidental, consequential, punitive or exemplary damages,
including lost profits arising in any way whatsoever from the information/opinions/views contained in this
Report. The possession, circulation and/or distribution of this Report may be restricted or regulated in
certain jurisdictions by appropriate laws. No action has been or will be taken by KSCRPL in any jurisdiction
(other than India), where any action for such purpose (s) is required. Accordingly, this Report shall not be
possessed, circulated and/ or distributed in any such country or jurisdiction unless such action is in
compliance with all applicable laws and regulations of such country or jurisdiction. KSCRPL requires such a
recipient to inform himself about and to observe any restrictions at his own expense, without any liability to
KSCRPL. Any dispute arising out of this Report shall be subject to the exclusive jurisdiction of the Courts in
India.
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